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Abstract. The article analyzes the importance of regulating public relations 
in the production and supply of high-tech goods and the approval of the Strategy 
for the development of high-tech industries. In addition, the experience of 
foreign countries in this area is studied, the main problems and shortcomings of 
the developed draft Strategy are outlined and appropriate proposals to address 
them are given.

Анотація. У статті проаналізовано важливість регулювання суспільних 
відносин у виробництві та постачанні високотехнологічних товарів та не-
обхідність затвердження Стратегії розвитку високотехнологічних галузей. 
Крім того, вивчається досвід зарубіжних країн у цій сфері, окреслюються 
основні проблеми та недоліки розробленого проекту Стратегії, подаються 
відповідні пропозиції щодо їх вирішення.
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One of the priority directions of innovation activity in Ukraine in 
accordance with the Law of Ukraine “On Priority Areas of Innovation 
Activity in Ukraine” is the creation of high-tech competitive products 
and increase of the export potential of the state with the effective use of 
domestic and world scientific and technological achievements. Ensuring 
advanced economic development of Ukraine on the basis of increasing 
technological level is one of the key imperatives for the implementation 
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of economic, institutional and technological transformations in the coun-
try. This is indicated, in particular, in the Analytical Report on the Annual 
Address of the President of Ukraine to the Verkhovna Rada of Ukraine 
“On the Internal and External Situation of Ukraine in 2015” [4, 229]. 
Consequently, given the fact that the production and supply of high-tech 
goods becomes crucial for an intensive type of economic reproduction, 
legal regulation in this area becomes particularly important.

The Strategy for the Development of High-Tech Industries (the 
“Strategy”) should become the main document defining the key areas, the 
basic tools, the purpose, the strategic goals of the development of high-
tech industries in Ukraine, and the production and supply of high-tech 
products. Such a Strategy should be not just an act designed to regulate 
certain legal relations, but a policy document that will determine the fur-
ther legal framework and means of state regulation of the entire complex 
of high-tech industries.

The legal basis for the development of the Strategy is the Plan of 
Government Priority Steps for 2016, which was approved by the Cabinet 
of Ministers of Ukraine # 418-r dated May 27, 2016. In particular, the 
specified regulatory act is planned in 2016 to approve the draft Strategy 
for the development of high-tech industries by 2025. As of now, the speci-
fied draft has been developed, but by this time the Cabinet of Ministers of 
Ukraine has not been approved.

In our opinion, such a normative act can become an impetus not only 
to the conceptual proclamation of the need for the development of high-
tech industry by the state, but also before the beginning of real effective 
and systemic measures of state regulation of the development of produc-
tion and supply of high-tech products.

It should be noted that, despite the lack of legal force, the draft Stra
tegy has been criticized by a number of scholars. In particular, regarding 
the moral obsolescence of the classification of high-tech industries with 
reference to the works of 1997, incorrect formulation of activities, the 
limitations of possible factors of competitive advantage, the lack of a 
detailed analysis of the real issues of low level of development of high-
tech sphere and ways of their solution, etc. [5, 58-59]. In addition, the 
specified project is developed only by state authorities, mostly without 

the involvement of business entities, which are the main element of the 
Strategy implementation.

For comparison, you can turn to the regulation of similar legal rela-
tionships in other countries, for example, in Germany. So, the question of 
the need to solve the problem of using new technical knowledge in Ger-
many began to be solved since the beginning of the 1980s [5, 53]. Thus, 
the results of tripartite negotiations between the government, business 
entities and trade unions were the basis of the comprehensive national 
strategy of 2006 – «The High-Tech Strategy for Germany» [1]. One of the 
key priorities of the development of this act was the identification of the 
17 key technologies that need to be developed, the relationship between 
science and economics, the improvement of the financing system for 
business entities in this area, and so on. In connection with the success-
ful implementation of The High-Tech Strategy for Germany, in 2010, the 
government decided to further implement the project and adopted a new 
document – «Ideas. Innovation. Prosperity. High-Tech Strategy 2020 for 
Germany» [2], and in 2014 –«The new High-Tech Strategy Innovation for 
Germany» [3]. In general, these documents do not change the approach 
to the development of high-tech industries and basic aspects. However, 
technological priorities have been integrated into the five branches of sci-
ence and technology, improved the issue of continuous investment for the 
implementation of high-tech projects, accelerating the transformation of 
scientific research results into high-tech products, etc.

Summarizing the above, it may be noted that the Strategy for the De-
velopment of High-Tech Industries in Ukraine, subject to its approval, 
must undoubtedly become the main landmark legal act that will deter-
mine the fundamental, basic aspects of the legal relationship with the 
production and supply of high-tech products. All state policy, including 
the means of state regulation of economic relations in the given sphere, 
should be constructed on the basis and in accordance with the Strategy.

Secondly, in order to prevent fragmentary regulation of such relations, 
and their complex analysis, it is necessary to involve not only representa-
tives of state bodies, but also business entities, the scientific community, 
and others in developing the draft Strategy. And finally, it is expedient to 
take into account the experience of regulating similar legal relations in 
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other countries, first of all, those who have achieved significant success 
in this matter. In this case, one should take into account the rapid cycle 
of development of high-tech products, which necessitates the operative 
adjustment of the state and the use of the appropriate regulatory means.
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Abstract. The global financial crisis of 2008 has clearly demonstrated that 
the problems of one bank go beyond its structure and its direct counterparties and 
can spread to the entire financial sector, moreover, they can move from one state 
to another and go far beyond these countries. 

Prior to the global financial crisis several unified normative acts were ad-
opted within the EU to streamline the activities of both organized and unorga-
nized financial markets. However, in the conditions of instability of the financial 

markets of the European countries, this regulation appeared to be incapable of 
providing emergency measures for the EU countries.

To ensure financial and economic stability under the conditions of the Euro-
pean Commission, multiple amendments have been made to acts of supranation-
al law, including the ones related to the regulation of the level of capital adequacy 
and liquidity of financial institutions - participants of financial markets, as well 
as crisis management of financial institutions.

The work thoroughly examines the amendments adopted by the European 
Commission after the global financial crisis of 2008 to manage and monitor 
financial institutions, the appropriate conclusions have been made.

Аннотация. Мировой финансовый кризис 2008 года наглядно проде-
монстрировал, что проблемы одного банка выходят за пределы его структу-
ры и его непосредственных контрагентов и могут распространиться на весь 
финансовый сектор, более того, они могут перейти из одного государства 
на другое и выйти далеко за пределы этих стран. 

До мирового финансового кризиса в рамках ЕС было принято несколь-
ко унифицированных нормативных актов для упорядочения деятельности 
как организованных, так и неорганизованных финансовых рынков. Однако в 
условиях нестабильности финансовых рынков европейских стран это регу-
лирование оказалось неспособным обеспечить экстренные меры стран ЕС.

Для обеспечения финансово-экономической стабильности в условиях 
Еврокомиссией было внесено множество поправок в акты наднациональ-
ного права, в том числе для регулирования уровня достаточности капитала 
и ликвидности финансовых учреждений – участников финансовых рынков, 
а также кризисного управления финансовыми учреждениями.

В работе подробно рассмотрены изменения, принятые Еврокомиссией 
после мирового финансового кризиса 2008 г. по управлению и контролю за 
финансовыми учреждениями, сделаны соответствующие выводы.

Keywords: bank crisis, crisis management, financial instruments, liquidity.

Introduction
The International Monetary Fund (IMF) in its report of 2008 pointed 

to 124 local national crises with total losses of the global banking system 
of over $ 300 billion [7]. 

Financial crisis may be accompanied by some of the features high-
lighted below: 

A demand for reserve money so intense that the demand could not be 
satisfied for all parties simultaneously in the short run. 


